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» Angel? VC? PE?

o Angel: Seed & Early StageEX}

o VC: Series A ~ Pre IPO

O Private Equity(PE) : AEH0| E51E CH7|UE SAOZ A|ZHSIAOL} | 20|= HIAMR | K| EXPHQIE &l =
(OF=Xt-A7F10[2|0| E, HIHHE -T2 A| AFHT|E 5)

A spectrum of risk/return and stage of business

Seed/Angel Venture

Investors Capital
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02 A2 - Series C O] Exit

Round Raise Pre-Money Post-Money Founders Own Investors Own Seed Investors Own
Seed $1,500,000 $6,000,000 $7,500,000 80.0% 20.0% 20.0%
Srs A $3,000,000 $12,000,000 $15,000,000 64.0% 36.0% 16.0%
Srs B $6,000,000 $24,000,000 $30,000,000 51.2% 48.8% 12.8%
Srs C $12,000,000 $48,000,000 $60,000,000 41.0% 59.0% 10.2%

Exit $150,000,000
Total Raised $22,500,000
Founders Get $61,440,000
Investors Get $88,560,000

Average Multiple 3.9
Seed Investors Get $15,360,000

Seed Multiple 10.2
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Round
Seed
Srs A
Srs B
Srs C
Srs D
Srs E
Srs F

Exit

Series F O] Exit

Raise
$1,500,000
$3,000,000
$6,000,000
$12,000,000
$24,000,000
$48,000,000
$96,000,000

Total Raised

Founders Get

Investors Get

Average Multiple

Seed Investors Get

Seed Multiple

Pre-Money
$6,000,000
$12,000,000
$24,000,000
$48,000,000
$96,000,000

$192,000,000
$384,000,000

Post-Money
$7,500,000
$15,000,000
$30,000,000
$60,000,000
$120,000,000
$240,000,000
$480,000,000
$1,000,000,000

$190,500,000

$209,715,200

$790,284,800

$52,428,800

35.0

Founders Own

Investors Own

Seed Investors Own

80.0%
64.0%
51.2%
41.0%
32.8%
26.2%

21.0%

20.0%
36.0%
48.8%
59.0%
67.2%
73.8%

79.0%

20.0%
16.0%
12.8%
10.2%
8.2%
6.6%
5.2%
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» Decacorn(+$10B) Startup
» Total 8 Rounds / $2.4B Funding

Date Amount / Round Valuation Lead Investor Investors

Nov, 2015 $100M / Private Equity — e 1
General Atlantic

Jun, 2015 $1.5B / Private Equity — Hillhouse Capital Group 13
Tiger Global Management

Apr, 2014 $475M / Series D $10B — 5

Oct, 2013 $200M / Series C - Founders Fund 4

Jul, 2011 $112M / Series B — Andreessen Horowitz 8

Nov, 2010 $7.2M / Series A — e 8

Apr, 2009 $600k / Seed — Sequoia Capital 2

Jan, 2009 $20k / Seed — — 1

n
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» Sequoia Capital?| M2I2E Follow-On X}

Investor Round(s) Partner(s)
Andreessen Horowitz Series B (Lead) -
Series A -
Ashton Kutcher Series B -
Series C -
Fidelity Investments Private Equity -
Jeff Bezos Series B -
Seed (Lead) -
Series A Greg McAdoo
Sequoia Capital Series B Greg McAdoo
Series C Alfred Lin
Series D Alfred Lin
Private Equity Alfred Lin
Temasek Holdings Private Equity -
T. Rowe Price .Serles D, -
Private Equity -
Y Combinator Seed -
Seed -

Y Ventures : .
Series A Kevin Hartz

12
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» Decacorn(+$10B) & Highest value Startup

UBER

» Toyotal| FOIX} &Y EXH+$500M@%$72B)

1= Announced Date =1 Transaction Name =1 Mumber of Invess =1 PAcney Ra =1 Lea = =]
May 23, 2018 Bl secondary Mark.. 3 SEOR —
Dec 28, 2017 Bl secondary Mark... a8 57 7B SoftBank
Dec 28, 2017 Bl venture Round - ... 1 S51.38 SoftBank
Apr Bl venture Round - 2 — Axel Springer
Apr a4, 2017 _ wenture Rowrd - . 1 — —
Apr 4 2007 _ Wenture Rowurnd - .. 1 — —
Jul 7, 2016 Bl rebt Financing - 4 S1.28 Morgan Stanley
Jun 1, 2016 Bl series G - Uber 2 53 5B Saudi Arabia's Public I_.
Feb 12, 2016 _ Private Equity Ro._.. 1 SZ200k L etteromne Holdings S
Aug 19, 2015 Bl Frivate Equity Ro... 1 S100M Tata Capital
Jdul 21, 2015 Bl series F - Uber & sS1E —
Feb 18, 2015 Bl series E- Uber 12 518 Glade Brook Capital P._.
Jan 21, 2015 Bl peut Financing - ... = S1.68 Goldman Sachs
Dec 12, 2012 Bl series E- Uber 1 SE00M Baidu
Dec 4, 2014 Bl series E - Uber 8 51.28 Glade Brook Capital P._.
Jun &, 2014 Bl series D - Uber E] S1_4B8 Fidelity Investments
Aug 23, 2013 Bl series C - Uber 4 G
Dec 7. 2011 B series B - Uber 12 Menlo Wentures
Feb 14, 201 _ Series A - Uber [ ST11MA Benchmark
oct 15, 2010 Bl ~rgel Round - Ub... 29 S1_3IM First Round Capital
Aug 8, 2009 Bl seed Round - Uber b SZO0K Garrett Camp, Trawis H_..

13
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» Baidu, MS, Jeff Bezos

Investor

Baidu

BlackRock
Fidelity Investments

Goldman Sachs

Jeff Bezos
Microsoft
Microsoft Corporation - Strategic Investments
Mike Walsh
Mitchell Kapor
Naval Ravikant
Qatar Investment Authority
TPG Growth
Travis Kalanick
Troy Carter
Tusk Ventures

» many Angel Investors:

» BlackRock, Fidelity, Goldman Sachs

14

Round(s)
Series E
Private Equity (Lead)

Series D
Series D (Lead)

Series B
Debt Financing
Series B

Series F
Series F
Angel
Angel
Angel
Series E
Series C
Seed
Series B
Series B

Partner(s)
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> EHQIXIR} EXFXFQ| Win-Win Atz

1= Announced Date Transaction Name Number of Invest.. Money Raised Lead Investors
Nov 17,2015 [~ series A~ Hyperc... 2 $8.6M SoftBank
Dec 31,2014 E Seed Round - Hy... 1 52Mm -
H Investors
Number of Lead Investors 1 Number of Investors 2

m Which investors participated in the most funding rounds?

HIDE
o ErUXIR} EXIXLC| O|5H2HA|
od — — 71 Most Active Investors
Balance Good! 5
2
g
o
Qo
1
1}
Altos Ventures SoftBank
Investor Name Lead Investor Funding Round Partners
. Altos Ventures No E Series A - Hyperconnect -
E SoftBank Yes |\ Series A - Hyperconnect -
. Altos Ventures - r Seed Round - Hyperconn... -

15
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> 50| H{7{ U E Q| 202011 A

o E B &Y LA

MO7CED 2 20203 018 012 RE 20204 128 1L DA
HeddE)2l 201928 018 O1E€2E 20193 128 1€ DA

ZAE A SOIHAHN S O S0/ (EH9l: 1)
HYPERCONNECT e EPS A 7(h2] Al 60|

A =2 5 257,932, 225,772 168,963,021,430
HHHIZ 27 233,108,6875,567 145,676,951,5668
HAHQ 24 825,550,212 20,286,069, 564

JEfs=2d 28 262,287 438,212

JIEHHIZ 28 202,071,085 57,155,634

o 2L|i' (?__J_b' %:)I?’:'IOIO_! 2000_-I|+ IZE-l'Ao'l ==Y 29 2,244,766,010 2,235,345,874

=z=Hl=Z 249 5,.852,381,318 1,501,673,568
Aol At E =02 21,M6,126.105 20,963,074,748

H2IHHIZ (=21 21 59,416,289 {197,344,325)
EEole 20,956,709,818 21,180,419,073
JIEtE 2l (77,713,319 95,204,510
sy 20,578,996,497 21,255,68253,883
Solz0l2le] Pz

RUi21de 7= 20,956,709,5816 21,160,419,073
SOlE 20|20 P

Aufiolge 5= 20,575,996,497 21,255,623,883
EXTEn 30

JE2FEE0Y 1.814 1,820

= EaEap S el 1,469 1,507
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» 510|117

E=
=—

1= 9x

2l M&A

StO|HAHE = ZHEej|o|S2t AX! =

EXH FAp XE2e A2|=A A28  Al2|=B(2015 iE2g BASK] fHE S F4 2 U=
(20141112%) H11g) £(10x) 20184

ol & S SSAAUXS 1,000,000 100.0% 1,000,000 85.7% 1,000,000 72.6% 10,000,000 64.5% | 1,247,426,738,686
Al2|=A ZEA RCPS 0.0% 83,333 71% 83,333 6.1% 833,330 5.4%  103,951,812,415
A2|=A YEA HES 0.0% 83,333 71% 83,333 6.1% 833,330 5.4%  103,951,812,415
Al2|=B Z¥EA RCPS 0.0% 30,236 2.2% 302,360 2.0% 37,717,194,871
Al2|=B A4 RCPS 0.0% 180,038 13.1% 1,800,380 11.6%  224,584,215,180
AESME 1,726,500 11.1% | 215,368,226,434
Al 1,000,000 100.0% 1,166,666  100.0% 1,376,940 100.0% 15,495,900 1,933,000,000,000
A= 1,933,000,000,000 3% Ofjztzof 124,743

UEA oAl 2,45622!(70X) 89.0% IRR

ATEMFAl | 2 2452{21(26X) 72.0% IRR

UKL S EXIXL X220 F=!
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» H|HIZ|H =SE|FHTOSS) FXleigt
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» H|HIZ|H =SE|FHTOSS) FXleigt

=’ Investors

Humber of Lead Investors Number of Investors

22

Toss

e =]

Toss is funded by 22 investors. Altos Ventures and Cambium Grove Capital are the most recent investors.

m Which investors participated in the most funding rounds?

Most Active Investors

9
g
7
]
g 3
S 3
2
1
0
, . . e 2 3 ., P
& o & o i 5 & 3_1-. & {‘wz.b o7 & = o
o P & o & AP = & F o o wF &
& c & d & F & g & & & @ &
i 1@ .2‘:5‘ ¥ ,&‘}‘ 2 ) '5‘-'@' @ F o &
S P & Ay < & &
L : ¢ o 2
& 5 oF v # &
o 4

o 2ff Altos= 2= 2H2 =0 Ct F0}ASTH?

19

HIDE



02 Alzl24 - 2018t A= (Investors) DrhEx] 2 i E 2K

SOfst N|Z A2 M (Investors)

Cumulative Funding Raised Over Time

500M
450M
a 400M
3 350M
c
= 300M
2 250M
&
T 200M
£ 150M
= 100M
50M
0e ° = -
o o o S Q 3
o) EO" Al AL QI_ Ol‘E AL n{:ﬁ'\'\ & S n{s\n’ n{:',\“’ n{:,-\“‘ nQ-\“‘ o o n{:,-\b n{:,-\b o & n{s\% n{:(‘\rb n{s\q
=& S5 o N o N & N & N o N o N s N & N
o I:Elal H-I E—I 6IO'IE(}" DH7—|I- |= Announced Date Transaction Name Number of Investors Money Raised Lead Investors
Dec 20,2018 |§ Series G - Woowa Bros 3 $320M Hillhouse Capital Group
Oct 29,2017 |E Series F - Woowa Bros 1 358 -
Jun 23,2016 |§ Series E - Woowa Bros 2 $20.3M -
Apr 25,2016 |§ Series E - Woowa Bros 3 $50M Hillhouse Capital Group
Mar 31,2015 |§ Series D - Woowa Bros 1 S11.1M -
Nov 26, 2014 |§ Series D - Woowa Bros 2 536M Goldman Sachs
Apr3,2014 |E Series C - Woowa Bros 1 $502K -
Mar 11,2014 |E Series C - Woowa Bros 4 S12M Altos Ventures
Jul10,2013 |§ Series B - Woowa Bros 1 SIM Altos Ventures
Feb 23,2012 |E Series A - Woowa Bros 2 #O00M Altos Ventures
Jul 13,2011 |E Seed Round - Woowa 1 #300M Bon Angels Venture
Bros Partners

20
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» Cross boarder Funding, 27=0 sEX}= A
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1) AEREXI2] AlZ} - OjO]8fA(MemeBox)

MEMEBOX PONY EFFECT NOONI IDEWCARE  SHOPALL Q Q A |logn

SHOP OUR SITE TODAY - FREE SHIPPING OVER $35

PONY EFFZCT

SEOUL

MAKE IT ASHEET MASK NIGHT
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MEMEBOX

=

Money Raised in USD

200M
180M
160M
140M
120M
100M
80M
60M
40M
20M

Ak s

a"@\%&@
Announced Date
Jan 24,2019

Dec 15,2016
Aug9,2016

Jan 31,2016

Mar 11,2015
Jul1,2014

Mar 25,2014

Dec9,2013
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Cumulative Funding Raised Over Time
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Transaction Name

|| series D - Memebox
Corporation

|| series C - Memebox
Corporation

|| series C - Memebox
Corporation

|=| series B - Memebox
Corporation

|=| series B - Memebox
Corporation

|=| series A- Memebox
Corporation

|=| Seed Round -
Memebox Corporation

|=| Seed Round -
Memebox Corporation
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Money Raised
$35M
S60M

S66M

$17.5M
$11.9M
$800K

$500K
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Y
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Lead Investors

Johnson & Johnson
Innovation - JJDC

Goodwater Capital

Formation Group
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2) Ql=7} OfL|2HH L7 |33 2|0|GiCt - Oof i o] A

Urbanbase Studio - Photoreal Render  » oo

71Z| ARE T =2 = AT AL Z S FIO{HO SAF2F HH S JHESHH 71522 O ASLIC
2 g e XpLlgel 32t O 0| ¢ HH 22 {oh= 0| ofL|2), 2'd B 277|172t 5HH EL|CH.

» Urbanbase AR (Short ver.) - YouTube
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2) 147} OFL|2HH 7|33 20| Ct - ofub|o|A
Urbanbase AR P DEMO Video
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o |
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p HEHH| 0| A MH|A HI2 244 | Urbanbase - YouTube

31



03 AFEXLS Sal|A] v 2 2

2) Ql=7} OfL|2HH L7 |33 2|0|GiCt - Oof i o] A

-3 3 X2 N0

155q 14 141545

HH EXX O 1371AHS)
x| =xt . ALMZloto] uy

SAMSUNE
e\ e #2-017|2)/ 54719

2E SRR &elst]




03 AMEAHE E5IM B2 HE [gggmg

2) Ql=7} OfL|2HH L7 |33 2|0|GiCt - Oof i o] A

WA SIS % T — )
1 ihaea?ll:l:her@ £ LI E.l' Fes—'«i KB Pag best clicks

1 [IPO WLIE{]' ™7 |4t 24X} LSEV -
ﬁx“;"“*f ome > HH|7|AL 2 [EE-02otH ZSA 2204 ool
3 s x|kl |, Aop gl
1= -I-I A Ex 1 7_-| ALA 4 AET 270 AT SO THE Al
o'—I-Q |k||7=|| I- H:HIO EE]II'M' = 5 [5LG #EY HHILGAUS L2 PO - rer i
U0} 248 Alnf, 5] %) AFEL -5 25004 X1, &4 B71] | ESG rackome
o 1 HARA in Eaki kI P e =N
ojo} 7|xt 202 1 22.51 f ' G" IE] -+ ™ - The Company | R
- [IPO RLIEH]"H2 |k =X LS EV Hel-- ﬂ. thebelllink

(AN B HUS P NuIE--

0] 7|AH= 20249 072 102 10:37 thebell off #EE 7|AF2ILICE

- [thebell note]REI7t= 042t =30 &E- il PNIORIN)
D23 AEFEY O{HH|0|AC| 7|HE| AME X} 7} HX| &) Samsung -[R2l2#E BHOlE AMREIEEH B
Ly o L =R B (A= B s RS b e RN el Newsroom P8 B 2HINST RS 2R
B an_ =2 L2 7ol HUCE oo A =X EAZ2 [HoiHHES AZJelA=ne Y 2
t= 7ol 25002, stats AR ZEQL MAMH0tOIHM] SO AFM X [BEXF AZA dTEststed 5Fe
ARM =2 = O 2024.9.27(2) LE 104
s A SRS 2T 0o I_—'ixl'—‘ [B8XF AGA SR HBEzES - CENSE LS
E.|-°tal 2AS [BEXIF AGA SIS L 0T - S
ol BIHEXF QA Ol HEA MEH M5 A H = = ssfT AsH efedmses T FHIBIEI] »
o o 10 HIMER LA 2 HEA o = 22| HHH A o = A KEHISIST
b2 . CJae x| = Al Al = &}...
Py 14 FIoIS 2721 Ofutio|A0| ST B S 2T I"||'E7'|| L= = (S Az s teA=
aind UCH S4 | EAIEHK|<H Thit "Aj2 HEpict SL|C}
; .AAb!
0l&ot 7| xte| T 7|AL 27| MEO
MEHR = "M AO] AL S HArE o] ZH| 7} JHR AL B{LISHI0] DT)Of Event
MRS ASE o] JHx|ECE 3 L 210| FHSHA| S HCH M "HAO0| 2T 7|7k Lhof] 2] AEWMA, 'HA N %52 0E-

33



Ul
™~

& S3iA o2

IHLO| ZZZH7} £[0{M= QHEICH

77? - Scalability!

Tt ZOME &= A2 ZOLELEL.

=
[ —

}

=2 0
o=

-1

O Sector= Z7{| 2O|X|2F L} EXIALZF 1 Sector 0| A

34



03 APEXLE SallA vl2 AE

3) 7l AEIEHE

Al LI E: £20IE 7IEJS

Life

Smart Gardening Journal

20143 7€ Beta AH|A 21F
7,0009Y o 42| HIEl fX
9,000 O|4f2| AlZ H|O|H &=
11,0007 O] &f2| Xjul H|O|E &=
98% O|2F 2| AFZX}

43% O| 4t O|= A2}

7t A7, 12|1 M]H! -

SIst ®IZ & MH|2

Planto

Smart Garden Sensor

ADIEZOZ AlZ2 3HAM|0|E] BL|E{Z!
2 E a5k, = HA

213 0|2t2| HIE2|

$5 O|2ke| Y4tk =t

Z7A} ChHH| 1/20 710 Eolf 7ts

35

Planty

Internet Connected Smart Pot

AOIEZ O A% OfCIALL Tiote| stEE 22
o7} $99 ~ $149

2| AEHE{OflA] $108F 2] 04 ME2

118 34| THoj Al



03 APEXLE SallA vl2 AE

36




03 APEXLE SallA vl2 AE

|m

3) 7| AE}

oimt sAl7|&, 22|10 HEH! - Ay

Funding Types by Money Raised

=d in USD

[

Maney Rais

Series B Series A

m How rmuch funding has this organization raised over time?

Cumulative Funding Raised Over Time

=1 On
[%5]
=2
= 300
4
8
]
e 200
.
QL
]
= On
I . o o A G Q]
)y &\.\ & & Ly Ny o & & & &
™ Y ™ o v ™ v W -" ™ f
o O a4 o o O [a4 o (a4 o a4 o

37

Seed

HIDE




U
LS

& S3iA o2

ip -

| leadershi

i O
iy —

4) Ch

A7t d&517|

i

ol

| &

o]
AN

=l #

> LIS

Ofl A AIZHEICE.

‘ﬁ% L]

=
—_

'igﬁl

7t EXtEEe| HiEo| £

==

| %7|EXHs ‘&

o
=

O XLt HH 43

38



03 APEXLE SallA vl2 AE [ REEN ® = SX| ]

4) L E 2| leadership - ==X

39



03 APEXLE SallA vl2 AE

4) Cl|EZ2| leadership - ©=&Ix
» Target1ZH2 1217} 20~30CH O Al!

2H|ZE REEY - HE 8 A

UHI0|E : 2022-10-25

5091

50-55

0.8% . 1.4%
2.7% - 7.2%

0-25 3.4%

27.7%
T T T

T
30% 20% 10% 0% 10% 20% 30%

A e M

40

27 59.2%

57

EHT0.7%

— HQIEHS 7} —

—— SOIRH 7 —

HAGKHAZI T —

HET
#4277
L Pl

BRI 6.2%

FOERHAI S 8.7%

FLEEREIT 19.1%

HET: 6.1%



03 AUEAHE S5IM IR HE PEHER L HEZA]

4) L= 2| leadership - ==X

> SEEXIQX| -15002 HRZ MRARIE

17934

EXHAL (& 147140

G ololeieizato] oA E] o TojlA2] e G} Efpiol0] ZRIHAEHE ' 0] 0fl A 18] AE{
O olojCya~ @ Ao UER IS LA e Amigin A ' chetAls

41




03 APEXLE SallA vl2 AE

4) L Z2| leadership - =

A

> MRA O|20f|x =

e EE

il

5t

2019-0% 2018-11 2020-01 2020-03 2020-05 2020-07 2020-0%

e 2022-04
H|XE MR 3 8438
AH|RF AHe 7= 10.4%F
B HeHchot 4882

2022-05

|

L

=

M /A

2020-11 2021-01 2021-03 2021-05

— XS m— T TS

2022-06
858 944
10.32t 1079
4970 5.2g

42

REHER| R HiZZX|




03 AUEAHE S5IM IR HE [ PEHER L HEZA] ]

5) 25t 212 UK} - GoPizza

| -

ofttst SectorEX| S0{7tM Ctoj|A| Hi2fL}OF HQlCH

v

O HIFS 7L Oh: AIRAES CHHIZ #A10] Oftl Noise SHEE 75 40| &Lt

0 ZQ3t 212 Mgl 2|1 EXxiete] S LI 0l MI(Follow On £XH)

o
(= L]

43



03 APEXLE SallA vl2 AE [ REEN ® = SX| ]

5) &5t A2 ZFUXH - GoPizza

GOPIZZA

#PIZZAPOWER

44



03 APEXLE SallA vl2 AE

5) 26t A2 UXH - GoPizza

Oay1=2ge @ NSRS

100z *Jlalm e

0 100%2/23|2

#5000 . 121 SFHLIA} ety

Real Fire Pizza For One

0 toii zejols € ERmolof [ S%32H013

"’ 7700 ‘“ 7500 "‘- 9200
#6600 “' 6400 #8200




742 ZIXH - GoPizza

o XPHS}EOIE(2) : Pizza is everywhere!

46

[ REEN ® = SX| ]




EsN

HGl0|E - 2024-05-29

ol
I

AEEXCH EHEXRKIZH :

ExRA

r

HIZ7H 546.040ld 6
=0 EXEHA EXgA 2y
2024-05 H|=7H4 136.09&
2022-10 series C 250.09#
2021-05 series B 1M0.0%H
2020-10 H|=7H4 HI =71
2019-08 series A 40,09
2019-06 = HI=7H
2018-09 series A (£7) 10,04

o Follow On EX}XIS0| CHE-E0|CH

ZHO1X}H - GoPizza

AI|Z

O|HOHIZ R K|O ABIR A, WRO|QIHAEHE

2|2, CIHAMIHAEHE ClHf|ARHRE

O|ACHE, Of8kE

Hlo|EH2/27 41

EXpAb

UTO{HIK A, HAETEHA CIAXMSE, BIB0|2 I &

BAELEUA, Ho|A 7} st

BASMEL A CAMQIHAEME 0|2 S

E1A(TIPS)

PAENEA CIHT Hiuo|AIHm]Et

47



04 =7|FXto]l Cigt 1S

48



04 =7|Fxto] Ciet n gl

O XpAI0f| A 2H =

=sfiaH -

Money managementX™zFS 1A} 3H

Lt uf=0fl 2 7HEICHH 2R 71E 2ol

ol 2ofl S=251K| of=t. 22 SEHO|CH!

B O 7|Cl{E 2

AT Z

22 7|02t ER7(2t =2|xH

49

LLiel =A!



04 £7|SXH0] Cigt 2915

1) 2E20|0|= - 2 E2E(Glowpick)

> 32| SIof|#| ofZ} 2|+~

O ReviewLt BEIEZ 0| AlIRYE 87} F27p

O Z&st AMWxIE gojd 5= giChm?
0 %M HES| S M(forward contract)

50

REEN ® = SX|




04 =7|FXto]l Cigt 1S

1) 2 22H|0|= - 222E!(Glowpick)

> AKX WIIE A|ZH

51

k—;l‘és.-q Elo) Al Sl

GLOWPICK Q

Beta
FH @A ofls ZHE AAE

BE/ggna

<o|E|C|

. i Ziato A gio| x| 7tE =9 A| O
I whhh1 432 (2274
- 150ml / 24,0002

EZact

2 I3|= 0|= 0|2t22|A 2|2 2|0 HO|HH
*kddy 425 (215 153)
= 250ml / 17,0008

HEgc

5 A memgyoma oy
HAhh 414 (215 332)
450ml /31,0008

[L

SE&/FU2AA FHEI|

2
©

oss OfolHo]x|

i>
R
3
=l

i
o
b
1
1=



04 Z7|EX}0|l Cfst DI [ T

1) 2 22H|0|= - 222E!(Glowpick)

> HIX 7| LFFEXIZ A THA|!

(o]
NN
HHI0IE - 201510:01
S Expch SHEXIQX2Y EXRAZI4
. (=]
series A 1521 ¢ 3
Lt Extey EXIQX|ZH EXx}
2015-10 series A 159 SLOIHAEHE, MSHHI|EE, XFTA0FAlO}
2015-09 seed HIZ7H EFPSEN
2015-02 seed H|Z27H A3

52



04 Z7|£xjoll cigt nIE
2) =22LES 0iZ - Of=Xt

> Lim=0]l 7HE ZOlekH HHSFE 7E =2o|CH

53




04 £7|SX0ll Cigt DS [ SR 9 HjEaX] ]

2) 2Lt 0fZf - OF=XL

» 20161 3E0| MRAR 2|

HOTELNOW




04 Z7|Exjoll i3t nOIE

2) 2Lt 0fZf - OF=XL

T rweve gy =2 234 51 g4 5SS

M ==

2 » HA2
E
H Eo| LM =cl Sot=™ LT MA ALt

-07-13 22:07 - =3|%= 10
|0 S (1.***11.114)

Y =0 SOrEH T WA FZiCk

FTHE VL 3= 2et=2 £x1 do|E{Ho] A

[/]]ﬁI

SEHAREE >

of= Cte EE0| taLIch M 22
HI|AEUM?

£ 2M7|

ChE 7194 I 1500071 2| AtmH 7|




04 X7|5X}0] cigt 1S

II:I

3)

o
=

2|

{0l

3l x

2| - =l

> 0| A2] ehH O, F0f| A2

r°l'
_'T'.

O Call Option2 Y& W27HEXL 3 {0 = HEHAUCHH THsd2 U= A0

O ZAte| = 0j|0|MO| DO R HOICHH? - AA0|A E8Z ZOLELY|

o
uo
rlo
no
ME
o
o
o

He| XA 1 0| = 1 0f5tef o|0| = OfL|Ct. - ORIEHE

56




04 =7|EXto]l Cligt noIE

Call Option

A0 15'15'15"

HA| EXXF © 1971AHE)

QIEHAE A O|AAQAIHAEHE
SH=2. il K| 7} ] Et o2 B P I = Sh32. Ml x| 7} ] &t

57

@ 28
S22 .
odH-os

O|X| AXHAH2E
: 3| AL




04 =7|EXto]l Cligt noIE

SEX R4 ©

26021

A XX © 57HAHE)

s ed
st=.2d

58

HEISTHEL A
w2 o Mo g

20"

O A w=s) 20 Fo| fo| ML)




04 =7|EXto]l Cligt noIE

EEANRA O

17932+

A FXXE © 147HAH)

a ofo| e o] Hlo)HE] e XlojlA2|ElY
$H=2. AL E X} 3] AL o=-oi21/3 821

2E SXiRLEels7)

59

AEIIR A

S22 Hi X 7l | &t

ofofl Aol
st Bl k7

AE]

X7 m) st




04 £7|SXH0] Cigt 9IS Qe

dAEE

EX X © Mg

Call Option

Seed Seec © SeriesA SeriesA

14' 15' 15'15'15'

A8 EXHAE © 1971AHE)
e @ O|AAQIHAEHE @ O|X|IAKIALR R
et 1) E st ¥k 7} o) & &=L Bil A 7} ) £ 52 23|A}

60




04 7% Xj0] chet DBIS [ S

3) ettl 2| = 35| - "= X

| I—

» Deal by Deal= &ZstAH CHE 2ol Geks BXA| Al

19'19"

T HO| ENT S WSHAM =20 72T #o| M EL|Ct

FH FXHL O aann()

w2 oo asA MIHOI?_HI*E‘HE
e1=-oi21Rl/ 5271 = ax.asan o 7| WA A B o 7| WA

’ AT0HHA BAETELA . e Q ujuo] 271§
o= 7| iy ) B vl A 7 ) = 3t=2. 28 3|A} 0] =2 Wi & 7 o) =

61




uju
ol

S0l chigt 1

|
H

sel

K

= 2{0JLf?

AA
i
=

ojnu
ml

=

B
~

i

- O{C[0f] Al

|7+ 2CH!

2

ES - HE|1 H{E{ A HOHe= Xof|A| 7]

I+

SHAH

=2
=3

2 M7 M= &

o AZER| ]!

- ITMSZ BtS7{L} OfL|T

62



05 &laljAt{ofl cHt 571

20j{o|A B3, =25 =Fdst0] M=o

O ALZHO| 2|5t ARRIS TI5HR - Hit{&F / EatOfRIZtAL
0 22Moz Al w20| S FEo| 2|2t SX5iK| UK} -
0 7o} 5 ofae|RARBLS 2| Sfolo] HX{slat - SREA

0 7|9 BM2Z ALg|0f| ImpactE F&= Z40|X| Impact XHAH|TH =

O 3[AHE U7} E0tst= 220 AX|Z 7|9 RF:= AE

O LH7t Z0fst= LUoM el Fe2 MUAS HEHS =25

63

>

HI

A

QA o{7|=

ZAI5H2H - Hib{ kA nf LA

A RH=

od

mfstzt - At 7|



05 AlmjjAtzoll Ci$t 57| [ ooy 9 HjE 2K ]

1) A0l 2| Est= AFY - Hi&F
> 71U0| MiSst= Mu|2et HE2| 20| L5l 0F STt

o
OH
N
=
>
o
mjo
Il
Q
K
[0
El
ol
N
o
~J
o
_|
W)
rel
ia}
o3

O LHZt 2t Ot HSOf|IA = OfL|CH

64



05 &laljAt{ofl cHt 571

1) A0l 2| Est= AFY - Hi&F

BARBARIAN H
BARBARIAN H

«'I,j[l)

MARINE ENERGY MARINE ENERGY

POMADE
WAX

e s
o]
i
e

65



05 AlmjjAtzoll Ci$t 57| [ ooy 9 HjE 2K ]

1) Al 2|E5t= A - =20} HM[ZFAL
> ALEH|| ZIRE|= AFRIALE
O AEIR} A& AR 2HA|

Im

OifE +7k ZEr}

ol

0]

)

X

Lok

|2let A0l Z2t=0] LtE Z0|Lf?

| W—

66



REEN ® = SX|

1) A0l 2|Est= A - Ect0) H[ZFAL

> ALEMO EREl= AR

agel

67



05 &laljAt{ofl cHt 571

2) =c|HQl 7{2|of| Cigt w= - AESM= AEEY
> Z

ol

rlo  Jat
om

H

=

18

12

ro

z

g Al

l'
O SHQIAEIEY FXAHE 17| flet Q=Zef7t AFE|0 UA=71
O Hlgd&o tiSe & AL=LP?

O =M S CH3CHH HEO| CHX|X|= =Lt

L. Lo Lo

68




05 AlmjjAtzoll Ci$t 57| [ ooy 9 HjE 2K ]

2) 2a|=ol 7{2|of| Chst nE - =M X AEIENH

| 53 EH! y y
20154~2018
HEBA

69



05 &laljAt{ofl cHt 571

O A YUFH|=

40| H|1&

sHAbgEO| B0 - SIoi]|

—_—

M SEEIX| EACHH EE S

70

O H|¥ 200 M - 2FdTX} SW 1XIR{2IAt0| 11 TemasekO| EX}ét=

o -




05 AlmjjAtzoll Ci$t 57| [ ooy 9 HjE 2K ]

4) Are|X 7|0l chist £X} - FHH LS BASHA}

» BM2Z ImpactE F= Z{0|X|
Impact X}&|7} SE 0] E[0{A{= QHEICE

0 27 HIAIX] SNS MH|A?
0 J2M E2 0fEH HAD?

0 Ojo}E et 7|gle| AT MH0| BESHS BME BIELE 2 M2HaTt 0j ofgiCH

71



05 &laljAt{ofl cHt 571

O {27 20 L=Lict= X[HO|M =017t OF: Softeh HZ0| 2= HEUACH

- O|X|A

72

[ REEN ® = SX| J




05 &laljAt{ofl cHt 571

73



05 AlmjjAtzoll Ci$t 57| [ ooy 9 HjE 2K ]

4) HE X = AlZ3 217t Bo0f ettt - 1dsHE| 0|3

74



05 &laljAt{ofl cHt 571

O] M&? - FIEAILINZAL

H

shetil ot
1XIe| Attitude

n

&

- K|LEX[AH| Mpche

~
4

__O._

F

ofl cH

040
<F

A

Ki

.{

2| Mol Ex}

oOms

O ME Y| = a2tz 2

75



05 AlmjjAtzoll Ci$t 57| [ ooy 9 HjE 2K J

5) A2 SAI2FE O[AlO] FF? - FIEAKANE AL

PROJECT

NDION-
COMING IN 2020

GELGAMES

76



06 ORX|O...

Startup Investment Statistics

> 4| 22C| &Pl VCE2 Unicorn £Xtetg R Z2L| P2

O The biggest secret in venture capital is that the best investment in a successful fund
equals or outperforms the entire rest of the fund combined — Peter Thiel

01/1,538 or 0.07% => 7|= AEIEQ0| SL|20| E &=

lO

OMR 147 VCE A &HE => 2.6%

O WinnersO| &gt Z10|L}?, Losers0f| =& 740|Lf?

O Paradox
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Startup Investment Statistics

25% YgiCt

25% s|~= | X[k &4o|ct
25% 1X ~ 3X

15% 3X ~ 10X

10% 10X or Greater

“1/3 Good Investments,

1/3 turn into something but
you wish you hadn’t made
the investment

1/3 zeros”

- Fred Wilson
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Startup Investment Statistics

Venture capital firms' unicorn-spotting rate

Union Square Ventures
Sequoia Capita
Benchmark Capital
Khosla Ventures
Founders Fund

Accel Partners

First Round Capita

Felicis Ventures
Bessemer Venture Partners
SV Ange

Draper Fisher Jurvetson
General Catalyst Partners
Andreessen Horowitz

Y Combinator

Early startups

% unicorns
8.06
5.54
443
3.23
3.08
2.95
245
2.07
2.04
2.04
7
1.85
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Company, Board 12|11 CEO---

O Board=4lmt - Table
O Board Room (Dining Room — O|A}3])

O 'S0zl ¢

o

Lbe 2= 27

rir
’H

Split Oversight

Most S&P 500 firms now separate the chairman role from the CEO

B Boards that split CEO & chairman roles [ Boards with an independent chair

60%

O Company?2| &

O Com(=together), pany(=pane,i) 40

020 W BlEE
20

2007 2012 2017
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